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Instructor

Introduction:

Instructor:  

Lindsey Steill, Owner

Luxe Financial Group

• Accountant from Purdue University

• CFO for jewelry store in Indiana for 12 years

• EDGE Trainer for QuickBooks Integration

• QuickBooks Certified
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6 Reports to Run from the EDGE

**You must print or export these reports on 12/31/2021 or Before      

the store opens in 2022!**

1. Inventory – Asset, Memo & Consignment

2. Store Charges

3. Store Credits

4. Gift Certificates

5. Customer Deposits

6. Tender Cards (Gift Cards)

EDGE/QuickBooks
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EDGE: Reports – Inventory – In Stock – By Category

Inventory – Asset, Memo & Consignment
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INVENTORY EDGE (Owned Inventory) = Grand Total and subtract Memo and Consignment
$2,027,339.10 - $3,000 (Consignment) - $68,295.12 (Memo) = $1,956,043.98 (owned)

Memo & Consignment = $68,295.12 + $3,000 = $71,295.12 (non-owned)



EDGE/QuickBooksInventory – Asset, Memo & Consignment
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EDGE:  Reports – Customers - Balances 

Store Charges
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EDGE:  Reports – Customers - Balances

Store Charges
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EDGE:  Reports – Customers - Balances 

Store Credits
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EDGE:  Reports – Customers - Balances 

Store Credits
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EDGE – Reports - Customers – Balances

Gift Certificates
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EDGE:  Reports – Customers - Balances 

Gift Certificates
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EDGE:  Reports – Customers – On Account 

Customer Deposits
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EDGE:  Reports – Customers - On Account

Customer Deposits
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EDGE:  Reports – Customers – Tender Card (Gift Card)

Tender Card (Gift Card)
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EDGE:  Reports – Inventory – Sold – Showing Returns

Product Sales & COGS



EDGE/QuickBooksProduct Sales & COGS
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** These accounts need to be $0 at the End of the Year ** 

1. Edge Pass Through (might be named Accounts Receivable)

2. Undeposited Funds

3. Refunds Due

4. Inventory QB (Vendor Bills)

5. Inventory RTV (Vendor Credits)

6. Inventory Transfer

7. Memo Payments Due

8. Consignment Payments Due

8 Maintenance Integration Accounts
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Edge Pass Through

Chart of Accounts in QuickBooks

**If this account is not $0 – it means there was a problem with the integration 
posting to QuickBooks.  You need to isolate the problem from the Balance Sheet 
in QuickBooks.  Double click on the Edge Pass Through Account and isolate the 
day that the account does not net to $0.  

**Problems arise from duplicate postings and voided sales

8 Maintenance Integration Accounts
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Undeposited Funds

Chart of Accounts in QuickBooks:

**If this account is not $0 – you still have deposits to make in QuickBooks.

QuickBooks – Banking – Make Deposits to see what needs to be deposited.  

8 Maintenance Integration Accounts
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Refunds Due

Chart of Accounts in QuickBooks:

**If this account is not $0 – there were Refunds or Gold Buys at the POS in the 

Edge that did not get offset to this account.

On the Balance Sheet – look at the days that this account increased and make 

sure the refund or check for gold buy was offset to Refunds Due.  

8 Maintenance Integration Accounts
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Inventory QB (Vendor Bills)

Chart of Accounts in QuickBooks:

**If this account is not $0 – vendor bills still need to be recorded or they were 

recorded to the wrong account.  

8 Maintenance Integration Accounts
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Inventory RTV (Vendor Credits)

Chart of Accounts in QuickBooks:

**If this account is not $0 – you still have vendor credits to record in QuickBooks 

for asset inventory returned to vendor.

8 Maintenance Integration Accounts
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Inventory Transfer

Chart of Accounts in QuickBooks:

**If this account is not $0 – mostly likely inventory was transferred between 

stores OR categories AND the cost was changed at the same time.  The EDGE 

kicks out the cost change.  A journal entry will need to be completed in 

QuickBooks against Inventory QB (Vendor Bills) to zero it out.  

8 Maintenance Integration Accounts
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Memo Payments Due

Chart of Accounts in QuickBooks:

**If this account is not $0 – there are vendor bills that need to be recorded into 

QuickBooks for memo items that have sold.  

8 Maintenance Integration Accounts
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Consignment Payments Due

Chart of Accounts in QuickBooks:

**If this account is not $0 – there are customers you owe money to for selling 

their consignment inventory.  

8 Maintenance Integration Accounts
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Contact Information:

Lindsey Steill

317-557-4348

Lindsey@LuxeFinancialGroup.com

EDGE/QuickBooks Year-End


